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3/4 of people relying on their house to fund their
retirement

New research reveals that more people than ever are shunning

traditional pension plans, preferring to rely on their house as a cash

cow come retirement. Nine out of ten of UK adults say they are ‘very

conscious’ of the need to save for life after work, but nearly half of UK

adults (48 per cent) say they have no pension plan in place. Instead,

people are choosing to invest their hard-earned savings in bricks and

mortar, with three quarters (73 per cent) saying that selling their

home, and cashing in on the property boom, will provide the funds

they need for retirement.

Rated Tradesmen, an online service that matches tradesmen to

customer-submitted jobs, questioned over 1,200 homeowners and

found that homeowners are spending a whopping 89 per cent more

money in home improvements than they do in pension contributions - 

£34 a week (£1,768 a year) compared to an average weekly pension

contribution of £18.

In the last six months, 85 per cent of people have employed at least

one tradesman to help increase the value of their property through

home improvements. Six out of ten (61 per cent) of those asked say

that they trust the advice of a good tradesmen more than an

independent financial advisor when it comes to getting the maximum

return on investment.

People in Scotland are the UK’s premier home-lovers spending an

average of £45 a week on improvements, followed by people form the

North West and North East who spend an average of £39 a week

(£2,028 a year) and £37 a week (£1,924 a year) respectively on home

improvements.

Perhaps surprisingly, affluent Londoners spend the least on home

improvements shelling out only £29 a week (£1,508 a year).
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Andrew Skipwith, founder of Rated Tradesmen, comments: “More

people than ever are investing their money in property so if you can

find a good tradesman who can give sound home improvement advice,

they can literally be worth their weight in gold.”

However, despite placing so much trust in tradesmen, seven out of ten

(68 per cent) say they are ‘unhappy’ or ‘very unhappy’ with the level of

service they have received from UK tradesmen. A massive 36 per cent

have employed another tradesman to correct a previous tradesman’s

mistakes whilst 15 per cent try and improve on a bad job themselves

with a spot

of DIY.

14 per cent of homeowners who experienced unsatisfactory work

preferred to do nothing and put it down to experience rather than face

the hassle of a dispute. Worryingly, only one out of five people (22 per

cent) would seek help from a consumer advice service such as

Consumer Direct or the Office of Fair Trading.

Skipwith adds: “Whether you need a plumber, builder, gardener or

carpenter, it’s so important you find the right one as you’re trusting

them with your most valuable asset – your home. A bad one can

depreciate your home’s value, whereas a good one can vastly improve

it. However, it can be difficult to find the right one. At Rated

Tradesmen we do the hard work for homeowners by bringing together

customers and high quality tradespeople."

(Rated Tradesmen (www.ratedtradesmen.com) is the UK’s most

popular web community bringing together customers and highly

skilled tradespeople (according to the latest Alexa Ranking)

(EDITOR: With pension firms having gone bust, with other pension

firms found guilty of miss-selling pensions, with works pension

schemes paid in for for up to 50 years+ suddenly vanishing with the

chairman of five minutes to some mysterious South Sea hideaway, is it

any wonder that people are questioning the wisdom of putting all their

hard-earned money into a pension scam? I mean, scheme?)
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